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Kk[mYjVgf� •VjdVf� jdK� NOMz^ƒ� YnngmVYjVgf5� KfYWUVfh� jdK�mXKYjVgf� go� Y� [fVoVKk� Kk[mYjVgfYU� nlYmK� Yfk� Kfn[XVfh� mgfjVf[VjZ� WKj•KKf�
nmdggU� Yfk� [fVpKXnVjZ� UKpKUn$� cdK� eKjdgkgUghVmYU� WYnVn� go� jdK� nj[kZ� Vn� Y� mgelKjKfmZ�WYnKk� YllXgYmd5� pVK•Kk� Yn� Y� ~KZ� jggU� ogX�
VfjKhXYjVfh� jdK� Kk[mYjVgfYU� nZnjKen� go� NOMz^ƒ� mg[fjXVKn5� Yn� •KUU� Yn� Y� nZnjKen� YllXgYmd5� •dVmd� Kfn[XKn� jdK� mgfnVkKXYjVgf� go�
jXYfnfYjVgfYU�mgelKjKfmVKn�Yn�Y�dgUVnjVm�njX[mj[XK5�VfmgXlgXYjVfh�pYU[K�WYnKk5�m[Uj[XYU5�Yfk�Kk[mYjVgfYU�mghfVjVpK�mgelgfKfjn$�cdK�
jdKgXKjVmYU� nVhfVoVmYfmK� go� jdVn� YXjVmUK� UVKn� Vf� jdK� kKpKUgleKfj� go� Y� mgfmKlj[YU� og[fkYjVgf� ogX� jdK� ogXeYjVgf� go� Y� nZnjKe� go�
jXYfnfYjVgfYU� mgelKjKfmVKn� Vf� nmdggU� Kk[mYjVgf� Vf� NOMz^ƒ� mg[fjXVKn$� cdK� XKn[Ujn� gWjYVfKk� Vf� jdVn� nj[kZ� n[WnjYfjVYjK� Y� UVnj� go�
jXYfnfYjVgfYU�mgelKjKfmVKn� fKmKnnYXZ�ogX�VfjKhXYjVfh�nmdggU�Kk[mYjVgf�Vf�NOMz^ƒ�mg[fjXVKn�Vfjg�Y�nVfhUK�Kk[mYjVgfYU�nlYmK$�cdKnK�
XKn[Ujn� mYf� WK� [nKk� Vf� jdK� Kk[mYjVgfYU� nZnjKen� go� NOMz^ƒ� mg[fjXVKn� Vf� jdK� kKpKUgleKfj� go� mggXkVfYjKk� lXghXYen� jdYj� Kfn[XK�
mgfjVf[VjZ� WKj•KKf� nmdggU� Yfk� [fVpKXnVjZ� Kk[mYjVgf5� Yn� •KUU� Yn� lXKlYXK� nj[kKfjn� ogX� lYXjVmVlYjVgf� Vf� VfjKXfYjVgfYU� lXg„Kmjn� Yfk�
VfjKXm[Uj[XYU�VfjKXYmjVgf$�

���� ��� !� � mgelKjKfmZ�WYnKk� YllXgYmd5� jXYfnfYjVgfYU� mgelKjKfmVKn5� NOMz^5� dYXegfViYjVgf5� VfjKhXYjVgf5� nmdggU� Kk[mYjVgf5�
eKjdgkgUghZ$�
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hKghXYldZ� jKYmdKXn� Vf� lXKlYXVfh� nmdggUmdVUkXKf� ogX�jdK� eYVf� njYjK� KrYeVfYjVgf� •VjdVf� jdK� nmdggU� VfogXeYjVgf� Yfk� Kk[mYjVgfYU�
KfpVXgfeKfj$�Mj�XKpKYUn�jdK�KnnKfmK5�njX[mj[XK5�Yfk�o[fmjVgfn�go�jdK�VfogXeYjVgf�Yfk�Kk[mYjVgfYU�KfpVXgfeKfj�go�Y�hKfKXYU�Kk[mYjVgf�
gXhYfViYjVgf$�cdK�XgUK�go�jdK�jKmdfgUghZ�Vn�mUYXVoVKk5�Vjn�eKjdgkgUghVmYU�og[fkYjVgfn�Yfk�lXVfmVlUKn�YXK�kKoVfKk5�Yfk�Vjn�njYhK�WZ�njYhK�
njX[mj[XK5�lKkYhghVmYU�mgfkVjVgfn�ogX�VelUKeKfjYjVgf5�Yfk�kVYhfgnjVm�n[llgXj�YXK�mdYXYmjKXViKk$�cdK�Y[jdgXqn�jKmdfgUghZ�Vn�pVK•Kk�Yn�
Y� jYXhKjKk5�njYhK�WZ�njYhK�gXhYfViKk�Yfk�kVYhfgnjVmYUUZ�n[llgXjKk�nZnjKe�go� lXgoKnnVgfYU�n[llgXj5�Kfn[XVfh� jdK�kKpKUgleKfj�go� jdK�
egjVpYjVgfYU�pYU[K5�mghfVjVpK5�glKXYjVgfYU�YmjVpVjZ5�Yfk�XKoUKmjVpK�KpYU[YjVpK�mgelgfKfjn�go�Y�jKYmdKXqn�lXgoKnnVgfYU�gXVKfjYjVgf$�cdK�
eKjdgkgUghVmYU�og[fkYjVgfn5�lXVfmVlUKn5�njYhKn5�Yfk�lKkYhghVmYU�mgfkVjVgfn�go�jdK�jKmdfgUghZ�YXK�n[WnjYfjVYjKka�jdK�XgUK�go�YkpYfmKk�
jXYVfVfh5� kVhVjYU� XKng[XmKn5� jdK� ŽggkUK� LŽ^5� €MŠM� eYjKXVYUn5� Yfk� jdK� lKkYhghVmYUUZ� pKXVoVKk� [nK� go� YXjVoVmVYU� VfjKUUVhKfmK� jggUn� Vn�
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nZnjKe�YmjVpVjZ5� KfpVXgfeKfjYU5� Yfk� jKmdfgUghVmYU� YllXgYmdKn$� cdK� jKmdfgUghZqn� njX[mj[XK� Vn� kKnmXVWKk�Yn� mgelXVnVfh� og[X�
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Kk[mYjVgf� Vf� jdK� mgfjKrj� go� egkKXf� nmVKfjVoVm� XK•[VXKeKfjn$� cdK� Y[jdgXn� mgfnVkKX� jdK� lXgoKnnVgfYU� WYXXVKXn� oYmKk� WZ� lXKnmdggU�
Kk[mYjVgf� jKYmdKXn� •dKf� gXhYfViVfh� •gX~� •Vjd� mdVUkXKf� •Vjd� kVnYWVUVjVKn$� cdK� YXjVmUK� ogm[nKn� gf� jdK� fKKk� jg� mgelXKdKfk� Yfk�
hKfKXYUViK�jdKgXKjVmYU�mgfmKljn�Yfk�eKjdgkgUghVmYU�njXYjKhVKn�ogX�jdK�KooKmjVpK�mgfnjX[mjVgf�go�mgXXKmjVgfYU�Yfk�kKpKUgleKfjYU�•gX~�
Vf�Y�lXKnmdggU�Kk[mYjVgfYU�gXhYfViYjVgf$�cdK�YXjVmUK�mgfjYVfn�Y�hKfKXYUViYjVgf�go�jdK�m[XXKfj�nmVKfjVoVm5�jdKgXKjVmYU�Yfk�eKjdgkgUghVmYU�
og[fkYjVgfn�go� jdK�egkKXf�egkKU�go�VfmU[nVpK�lXKnmdggU�Kk[mYjVgf$�cdK�YXjVmUK�lXKnKfjn� jdK�eYVf�XKnKYXmd�gf� jdVn�Vnn[K�Vf�O[nnVYf�
nmVKfmK$�cdK�Y[jdgXn�lXgpVkK�Y�WXVKo�YfYUZnVn�go�jdK�lYjjKXfn�go�jdK�ogXeYjVgf�go�jdK�lnZmdK�Vf�gfjghKfKnVn5�Wgjd�•Vjd�jdK�YhK�fgXe�
Yfk� •Vjd�kZngfjghKfKnVn$�cdK�YXjVmUK�VfmU[kKn�Y�kKnmXVljVgf�go�m[XXKfj� fK[XglnZmdgUghVmYU� lYjjKXfn�mgfmKXfVfh� jdK�kKpKUgleKfj�go�
mdVUkXKf� •Vjd� nlKmVYU� Kk[mYjVgfYU� fKKkn$� _K[XglnZmdgUghZ� Yfk� fK[XglKkYhghZ� YXK� mgfnVkKXKk� Yn� jdK� WYnVm� gfKn� ogX� gXhYfViVfh�
mgXXKmjVgfYU�Yfk�kKpKUgleKfjYU�•gX~�Yfk�ngUpVfh�lXgWUKen�Vf�jdK�VelUKeKfjYjVgf�go�YkYljKk�Kk[mYjVgfYU�lXghXYen$�cdK�XKnKYXmd�jdYj�
nZnjKeYjViKn� jdK�nlKmVoVmn�Yfk�pYXVKjZ�go�eKjdgkn�go�mgXXKmjVgfYU�Yfk�kKpKUgleKfjYU�YmjVpVjVKn�•Vjd� lXKnmdggUKXn�Vn� lXKnKfjKk$�cdK�
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������������ cdK�YXjVmUK�KrYeVfKn�jdK�lKkYhghVmYU�mgfkVjVgfn�jdYj�mgfjXVW[jK�jg�jdK�KooKmjVpK�ogXeYjVgf�go�pYU[K�gXVKfjYjVgfn�go�
dVhd�nmdggU�nj[kKfjn�Vf�egkKXf�ngmVg�m[Uj[XYU�mgfkVjVgfn$�cdK�YXjVmUK�YfYUZiKn� jdK�nlKmVoVmn�go� jdK�ogXeYjVgf�go� jdK�pYU[K§nKeYfjVm�
nldKXK�go� lKXngfYUVjZ�Vf�dVhd�nmdggU�YhK� /� jdK� lKXVgk�go�YmjVpK�nKUo�kKjKXeVfYjVgf5�mdgVmK�go�UVoK�hgYUn�Yfk� lXgoKnnVgfYU� jXY„KmjgXZ$�
^lKmVYU�YjjKfjVgf�Vn�lYVk�jg�jdK�VfoU[KfmK�go�jdK�kVhVjYU�KfpVXgfeKfj�gf�jdK�pYU[K�YjjVj[kKn�go�Zg[fh�lKglUK2�jdK�XVn~n�go�VfogXeYjVgf�
gpKXUgYk�YXK�VfpKnjVhYjKk$�cdK� fKKk�ogX�Y�WYUYfmK�WKj•KKf� jdK� lXKnKXpYjVgf�go� jXYkVjVgfYU�egXYU�h[VkKUVfKn� �lYjXVgjVne5�XKnlKmj�ogX�
•gX~5�XKnlgfnVWVUVjZ5�e[j[YU�YnnVnjYfmK��Yfk�jdK�ogXeYjVgf�go�(8nj�mKfj[XZ�mgelKjKfmVKn��mXVjVmYU�jdVf~Vfh5�kVhVjYU�UVjKXYmZ5�jdK�YWVUVjZ�
jg�nKUo�kKjKXeVfYjVgf�Vf�Y�e[UjVm[Uj[XYU�•gXUk��Vn�KeldYnViKk$�cdK� lYlKX�XKpKYUn� jdK�~KZ�hXg[ln�go� lKkYhghVmYU�mgfkVjVgfn�ogX� jdK�
ogXeYjVgf� go� pYU[K� gXVKfjYjVgfn2�gXhYfViYjVgfYU� Yfk� lKkYhghVmYU5� n[WnjYfjVpK� Yfk� eKjdgkgUghVmYU5� lnZmdgUghVmYU� Yfk� lKkYhghVmYU5�
ngmVg§KfpVXgfeKfjYU� Yfk� jKmdfgUghVmYU$� Pegfh� jdK� egnj� nVhfVoVmYfj� lKkYhghVmYU� njXYjKhVKn� YXK� jdK� mXKYjVgf� go� Y� pYU[K§XVmd�
Kk[mYjVgfYU�KfpVXgfeKfj5�jdK�VfmU[nVgf�go�nj[kKfjn�Vf�ngmVYUUZ�nVhfVoVmYfj�YmjVpVjVKn5�jdK�kKpKUgleKfj�go�XKoUKmjVgf�Yfk�mXVjVmYU�jdVf~Vfh�
n~VUUn5� jdK� [nK� go� kVhVjYU� jggUn� jg� jXYfnUYjK� lgnVjVpK� pYU[Kn5� Kfn[XVfh� jdK� [fVjZ� go� Kk[mYjVgfYU� VfoU[KfmKn� oXge� nmdggU5� oYeVUZ� Yfk�
ngmVKjZ$� cdK� XgUK� go� jdK� jKYmdKX� Yn� Y� ~KZ� n[W„Kmj� go� pYU[K� Kk[mYjVgf� Vn� YfYUZiKk2� jdK� fKKk� jg� VfmXKYnK� jdK� lnZmdgUghVmYU� Yfk�
lKkYhghVmYU�mgelKjKfmK�go�jKYmdKXn�Vf�eYjjKXn�go�pYU[K�kKpKUgleKfj�go�lKXngfYUVjZ�Yfk�jdKVX�•VUUVfhfKnn�jg�YllUZ�egkKXf�eKjdgkn�Vn�
KeldYnViKk$� Mf� mgfmU[nVgf5� lXYmjVmYU� XKmgeeKfkYjVgfn� gf� kKnVhfVfh� Kk[mYjVgfYU� njXYjKhVKn� jdYj� mgeWVfK�jXYkVjVgfYU� Kk[mYjVgfYU�
YllXgYmdKn� •Vjd� VffgpYjVpK� kVhVjYU� jggUn� YXK� lXKnKfjKk$� Mj� Vn� lXgpKk� jdYj� jdK� VelUKeKfjYjVgf� go� n[md� njXYjKhVKn� mgfjXVW[jKn� jg� jdK�
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YkgUKnmKfjn$�cdK�nj[kZ�go�jdK�XKUYjVgfndVl�WKj•KKf�mdYXYmjKX�YmmKfj[YjVgf�Yfk�njXKnn�XKnVnjYfmK�Vf�YkgUKnmKfjn�dYn�VelgXjYfj�nmVKfjVoVm�
Yfk�lXYmjVmYU�nVhfVoVmYfmK5�nVfmK�Vj�YUUg•n�[n�jg�VkKfjVoZ�p[UfKXYWVUVjVKn�jg�njXKnn�k[XVfh�n[md�Y�mXVjVmYU�lKXVgk�go�YhK�kKpKUgleKfj�Yn�
YkgUKnmKfmK$�ŒKoVfVjVgfn�Yfk�mgfmKljn�go�ogXKVhf�Yfk�kgeKnjVm�nmVKfjVnjn�YXK�lXgpVkKk5�XKpKYUVfh�jdK�KnnKfmK�go�jdK�ldKfgeKfY�[fkKX�
mgfnVkKXYjVgf$� cdK� XKn[Ujn� go� Y� jdKgXKjVmYU� XKpVK•�go� nmVKfjVoVm� UVjKXYj[XK� YXK� lXKnKfjKk5� XKpKYUVfh� jdK� kKhXKK� go� KUYWgXYjVgf� go� jdK�
lXgWUKe�[fkKX�mgfnVkKXYjVgf$�cdK�XKnKYXmd�eKjdgkgUghZ�Vn�kKnmXVWKk5�Vf�•dVmd�jdK�gW„Kmj5�n[W„Kmj5�hgYU5�Yfk�ogXe[UYjKk�dZlgjdKnVn�
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cdK� XKnKYXmd� eKjdgkn� YXK� jdKgXKjVmYU� YfYUZnVn� go� nmVKfjVoVm� UVjKXYj[XK5� lnZmdgkVYhfgnjVm� jKnjVfh5� eYjdKeYjVmYU� Yfk� njYjVnjVmYU� kYjY�
lXgmKnnVfh� �•$� ŠKYXngf� mgXXKUYjVgf� mgKooVmVKfj�$� cdK� nj[kZ� XKpKYUKk� nVhfVoVmYfj� XKUYjVgfndVln� WKj•KKf�jdK� ldKfgeKfY� [fkKX�
mgfnVkKXYjVgf$�Pf�VfjKXlXKjYjVgf�go�jdK�KelVXVmYU�oVfkVfhn�Vn�lXKnKfjKk$�cdK�lXglgnKk�dZlgjdKnVn�•Yn�lYXjVYUUZ�mgfoVXeKk2�jdK�dVhdKX�
jdK�UKpKUn�go�YmmKfj[YjVgf�jZlKn�n[md�Yn�nj[m~5�lKkYfjVm5�dZlKXjdZeVm5�YfrVg[n5�mZmUgjdZeVm5�Yfk�KegjVpK5�Yfk�jdK�Ug•KX�jdK�UKpKUn�go�
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 cdK� YXjVmUK� KrYeVfKn� jdK� mdYXYmjKXVnjVmn� go� KegjVgfYU� Yfk� pgUVjVgfYU� kVngXkKXn� Vf� gXldYfKk� mdVUkXKf� •Vjd� eKfjYU�
XKjYXkYjVgf��kKpKUgleKfjYU�kKUYZ�$�cdK�XKUKpYfmK�go�jdK�nj[kZ�Vn�k[K�jg�jdK�hXg•Vfh�f[eWKX�go�mdVUkXKf�UVpVfh�Vf�mgfkVjVgfn�go�ngmVYU�
kKlXVpYjVgf� Yfk� KrlKXVKfmVfh� kVooVm[UjVKn� Vf� KegjVgfYU� Yfk� lKXngfYU� kKpKUgleKfj$� ^lKmVYU� YjjKfjVgf� Vn�lYVk� jg� jdK� VfoU[KfmK� go�
[foYpgXYWUK� [lWXVfhVfh� mgfkVjVgfn� gf� jdK� ogXeYjVgf�go� jdK� KegjVgfYU� nldKXK5� VfmU[kVfh� VfmXKYnKk� YfrVKjZ5� YhhXKnnVpKfKnn5� Yfk�
KegjVgfYU�VfnjYWVUVjZ$�cdK�lYlKX�YfYUZiKn�jZlVmYU�eYfVoKnjYjVgfn�go�pgUVjVgfYU�kVngXkKXn5�n[md�Yn�Ug•�nKUo�mgfjXgU5�UYm~�go�hgYU�kVXKmjKk�
WKdYpVgX5� Yfk� •KY~� XKh[UYjgXZ� o[fmjVgfn$� cdK� mY[nKn� go� jdKnK� kVngXkKXn� YXK� XKpKYUKk5� VfmU[kVfh� YjjYmdeKfj� kKoVmVjn5� lKkYhghVmYU�
fKhUKmj5�Yfk�UVeVjKk�ngmVYU�KrlKXVKfmK$�cdK�oKYj[XKn�go�VfjKXlKXngfYU�XKUYjVgfndVln�go�gXldYfKk�mdVUkXKf�•Vjd�kKpKUgleKfjYU�kKUYZ�Yfk�
jdKVX� kVooVm[UjVKn� Vf� YkYljVfh� jg� jdK� Kk[mYjVgfYU� KfpVXgfeKfj� YXK� mgfnVkKXKk$� cdK� VelgXjYfmK� go� lnZmdgUghVmYU� Yfk� lKkYhghVmYU�
n[llgXj�Vf�mgXXKmjVfh�jdK�KegjVgfYU�Yfk�pgUVjVgfYU�nldKXK�Vn�KeldYnViKk$�cdK�eYVf�kVXKmjVgfn�go�mgXXKmjVpK�•gX~�YVeKk�Yj�kKpKUglVfh�
KegjVgfYU�XKnlgfnVpKfKnn5�ogXeVfh�pgU[fjYXZ�WKdYpVgX5�Yfk�VfmXKYnVfh�jdK�UKpKU�go�nKUo�XKh[UYjVgf�YXK�kKnmXVWKk$�cdK�nj[kZ�mgfmU[kKn�
jdYj�Y�mgelXKdKfnVpK�YllXgYmd�Vn� fKmKnnYXZ�ogX�n[llgXjVfh� jdVn�mYjKhgXZ�go�mdVUkXKf$�cdK�XKn[Ujn�mYf�WK�YllUVKk�Vf� jdK� lXYmjVmK�go�
lnZmdgUghVnjn5�jKYmdKXn5�Yfk�mdVUk�•KUoYXK�nlKmVYUVnjn$�

���� ��� !� � gXldYfn5� kKpKUgleKfjYU� kKUYZ5� KegjVgfYU� kVngXkKXn5� pgUVjVgfYU� kVngXkKXn5� ngmVYU� kKlXVpYjVgf5� nKUo�XKh[UYjVgf5�
YkYljYjVgf5�lnZmdgUghVmYU�Yfk�lKkYhghVmYU�n[llgXj$�
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