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bVKUnc�Vc�di�cZcdKjYdV‡K�Yon�nKKlKo�cehiiU� jYdhKjYdVec�foimUKnrK5�Yc�mKUU�Yc�di�biXj�dhK�WYcVc� ib� jKdhiniUirVeYU�dhVofVor�ib�dhK�
b[d[XK�dKYehKXc$�xhK�YXdVeUK�YnnXKccKc�dhK�lXiWUKj�ib�dhK�eiodKod�ib�Vdc�lUYoVjKdXZ�cKedVio5�mhVeh�Vc�VjlUKjKodKn�Vo�dhK�bVXcd�ZKYX�ib�
cd[nZ$� xhK� lYlKX� lXKcKodc� Yo� YoYUZcVc� ib� ceVKodVbVe� Yon� jKdhiniUirVeYU� UVdKXYd[XK� io� dhVc� Vcc[K$� xhXKK� fKZ� UVoKc� ib� nVce[ccVio� YXK�
VnKodVbVKn� Vo� dhK� XKcKYXeh$� xhKcK� VoeU[nK2� dhK� riYUc� Yon� b[oedVioc� ib� dhK� ei[XcK5� dhK� nKqKUiljKod� ib� cfVUUc� Vo� ciUqVor� rKijKdXVe�
lXiWUKjc5�Yon�dhK�biXjYdVio� ib� jKdhiniUirVeYU�cfVUUc� ib� cd[nKodc�n[XVor�dhK�ei[XcK$�Md�Vc�XKqKYUKn�dhYd� jicd�Y[dhiXc�bie[c� io�dhK�
jKdhiniUirVeYU� iXVKodYdVio� ib� KUKjKodYXZ� jYdhKjYdVec$� Pd� dhK� cYjK� dVjK5� dhK� lUYoVjKdXZ� cKedVio� Vc� lXKnijVoYodUZ� eiocVnKXKn� Vo�
cd[nVKc�XKUYdKn�di�cKoViX�ZKYXc�ib�cd[nZ$�xhVc�VonVeYdKc�Voc[bbVeVKod�nKqKUiljKod�ib�dhK�eiodKod�YclKed�ib�dhK�nVceVlUVoK�!TUKjKodYXZ�
•YdhKjYdVec$�gUYoVjKdXZ&�biX�bVXcd�ZKYX�cd[nKodc$�xhK�YXdVeUK�nKceXVWKc�dmi�YllXiYehKc�di�eiocdX[edVor�dhK�eiodKod� ib�dhVc�cKedVio$�
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gUYoVjKdXZ&�biX�bVXcd�ZKYX�cd[nKodc�Vc�c[WcdYodVYdKn5�WYcKn�io�Y�clKeVYUUZ�nKcVroKn�cZcdKj�ib�dYcfc�dhYd�Koc[XKc�dhK�cZcdKjYdV‡YdVio�ib�
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jYoYrKjKod� nKeVcVioc$� xhK� Zi[or� lKilUK� mhi� hYqK� rXimo� [l�Yon� WKKo� Kn[eYdKn� Vo� dhK� eionVdVioc� ib� bXKK� KklXKccVio� Vo� XKeKod�
nKeYnKc�eijK�di�dhK�[oVqKXcVdZ�mVdh�Y�mVUUVoroKcc�di�UKYXo�Yon�nKqKUil�b[XdhKX�Vo�dhVc�lYXYnVrj$�Mo�dhVc�XKrYXn5�dhK�lKXcioYUV‡YdVio�ib�
dhK�b[d[XK�clKeVYUVcdyc�lKXcioYUVdZ�WKeijKc�Yo�VjliXdYod�dYcf�Yon�eioeKXo�biX�dhK�dKYehVor�cdYbb$�gKXcioYUV‡YdVio�VoqiUqKc�dhK�bXKK�cKUb�
KklXKccVio� ib�dhK�cd[nKod�Vo�KqKXZ�eUYcc�dhXi[rhi[d�dhKVX�KodVXK� [oVqKXcVdZ�KklKXVKoeK$�sYXVYWVUVdZ�Yc�Y� lXVoeVlUK� ib� iXrYoV‡Vor�dhK�
Kn[eYdVioYU�lXieKcc�b[UUZ�jKKdc�dhKcK�KklKedYdVioc$�Mo�dhVc�XKrYXn5�Y�jinKXo�[oVqKXcVdZ�ibbKXc�cd[nKodc�Y�mVnK�XYorK�ib�illiXd[oVdVKc5�
VoeU[nVor�dhK�ehiVeK�ib�c[WpKedc5�biXjc5�Yon�UKYXoVor� lYdhc$�Mo�dhVc�YXdVeUK5�dhK�Y[dhiX�bie[cKc� io�dhK�clKeVbVe�oYd[XK�ib�YXdVcdVe�Yon�
lKnYrirVeYU� Kn[eYdVio5� mhVeh� Vc� WYcKn� io� eXKYdVqVdZ� Yc� Y� b[onYjKodYU� eionVdVio� biX� lXibKccVioYU� dXYVoVor� Yd� Y� [oVqKXcVdZ$� ’hKo�
VodKXYedVor�mVdh� cd[nKodc5�dhK�bYe[UdZ� ib� dhK� •VrhKX� ^ehiiU� ib�‰KcVro�Yon�PXdc�Yd�g_ˆ� j[cd� YUmYZc� fKKl�Vo� jVon�dhK�biUUimVor�
YclKedc2�dhK�eXKYdVqK�oYd[XK�ib�YXdVcdVe�YedVqVdZa�c[eeKccb[U�dKYehVor�Yon�[lWXVorVor�ib�ehVUnXKo�eYo�ioUZ�WK�YehVKqKn�dhXi[rh�Y�eXKYdVqK�
YllXiYeh�WZ�dhK�dKYehKX$�xhK�qYXVYWUK�oYd[XK�ib�dhVc�dXYVoVor�Vc�dhK�WYcVc�ib�dhK�cd[nZ�YXKYc�!gKnYrirVeYU�Tn[eYdVio&��lXibVUK�!uVoK�
PXdc$�xKehoiUirZ&5�!PKcdhKdVe�Tn[eYdVio$�PoVjYdVio&��Yon�jiXK$�NYcKn�io�dhK�[oeionVdVioYU�dhKcVc�dhYd�!Vo�YXd5�dhK�cYjK�dYcf��VnKY5�
eioeKld��eYo�WK�ciUqKn�[cVor�nVbbKXKod�jKYoc&5�dhK�Y[dhiX�eioceVi[cUZ�[cKc�Vd�Vo�hVc�imo�dKYehVor�lXYedVeK$�
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ci[onUZ� VoeiXliXYdVor� nVrVdYU� diiUc� Vodi� dhKVX� lXYedVeK� Yon� nKcVroVor� nVrVdYU� c[WpKed� KoqVXiojKodc$� xhK� VoeU[cVio� ib� dhK� !‰VrVdYU�
Tn[eYdVio� xKehoiUirVKc&� ei[XcK� Yon� lXipKed�WYcKn� lXYedVeK� biX� nKqKUilVor� nVrVdYU� Kn[eYdVioYU� XKci[XeKc� Vo� dhK� !tiXK� ib� •VrhKX�
gKnYrirVeYU�Tn[eYdVio&�KjlhYcV‡Kc�dhK�VjliXdYoeK�ib�b[d[XK�dKYehKXc�jYcdKXVor�nVrVdYU�Kn[eYdVioYU�dKehoiUirVKc5�WKrVooVor�Vo�dhKVX�
bVXcd� ZKYX� Yd� Y� lKnYrirVeYU� [oVqKXcVdZ$� xhVc� YXdVeUK� KkYjVoKc� cKqKXYU� mYZc� di� jidVqYdK� cd[nKodc� di� jYcdKX� nVrVdYU� Kn[eYdVio�
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 xhK� YXdVeUK� lXKcKodc� Y� dKehoiUirZ� biX� nKqKUilVor� lXibKccVioYU� eijlKdKoeK� ib� b[d[XK� nKcVroKXc� Vo� dhK� cKeionYXZ�
qieYdVioYU�Kn[eYdVio��^sT��cZcdKj�dhXi[rh�lXKlYXYdVio�biX�dhK�nKjiocdXYdVio�KkYj$�xhK�Y[dhiX�c[WcdYodVYdKc�dhK�oKKn�di�VodKrXYdK�
nKjiocdXYdVio�KkYj�lXKlYXYdVio�Vodi�dhK�iqKXYUU�lXieKcc�ib�cd[nKodcy�lXibKccVioYU�nKqKUiljKod$�xhK�cd[nZ�VnKodVbVKc�dhXKK�VodKXXKUYdKn�
lKnYrirVeYU�eionVdVioc�biX�dhK�c[eeKccb[U�biXjYdVio� ib� lXibKccVioYU�eijlKdKoeK$�xhK�bVXcd�eionVdVio�VoqiUqKc�dhK�nKqKUiljKod�Yon�
VjlUKjKodYdVio� ib� Yo� Y[dhiXyc� YnnVdVioYU� rKoKXYU� nKqKUiljKodYU� lXirXYj� !gXKlYXYdVio� biX� dhK� ‰KjiocdXYdVio� TkYj� biX� u[d[XK�
‰KcVroKXc&5�mhicK�cdX[ed[XK�VoeU[nKc�bi[X� jin[UKc$�xhK�cKeion�eionVdVio�Vc�YccieVYdKn�mVdh�dhK�YllUVeYdVio�ib�eiodKkd[YU�UKYXoVor�
dKehoiUirVKc� dhYd� cVj[UYdK� XKYU� lXibKccVioYU� cVd[YdVioc� Yon� KUVjVoYdK� dhK� rYl� WKdmKKo� dhKiXZ� Yon� lXYedVeK$� xhK� dhVXn� eionVdVio�
lXiqVnKc�biX�dhK�[cK�ib�YedVqK�biXjc�Yon�dKYehVor�jKdhinc5�VoeU[nVor�lXiWUKj�WYcKn�UKed[XKc�Yon�lXYedVeYU�eUYccKc$�^lKeVYU�YddKodVio�Vc�
lYVn� di� dhK� jKdhiniUirVeYU� nKqKUiljKod� ib� Y� lXiWUKj�WYcKn� UKed[XK� !vXYlhVe� ‰KcVro� ib� tiXliXYdK� MnKodVdZ&� Yon� Y� bi[X�cdYrK�
YUriXVdhj�biX�eXKYdVor�Yo�YXdVcdVe�VjYrK$�gXYedVeYU�dKcdVor�ib�dhK�dKehoiUirZ�mYc�eYXXVKn�i[d�Yd�dmi�dKehoVeYU�eiUUKrKc�Yon�eiobVXjKn�Vdc�
KbbKedVqKoKcc$� xhK�Y[dhiXyc� lXirXYj�Koc[XKc�dhK� rXYn[YU�biXjYdVio� ib�cd[nKodcy� lXipKed�dhVofVor5�dKehoVeYU�cfVUUc�Yon�KklKXVKoeK� ib�
eXKYdVqK�YedVqVdZ$�xhK�lXilicKn�YccKccjKod�cZcdKj5�WYcKn�io�XKr[UYX�YoYUZcVc�ib�eXKYdVqK�miXfc�mVdhi[d�VodKXjKnVYdK�rXYnKc5�nKqKUilc�
lXibKccVioYU� XKbUKedVio� Yon� eXVdVeYU� dhVofVor$� xhK�VjlUKjKodYdVio� ib� dhVc� dKehoiUirZ� eiodXVW[dKc� di� dhK� c[eeKccb[U� lYccVor� ib� dhK�
nKjiocdXYdVio�KkYj�Yon�dhK�lXKlYXYdVio�ib�eijlKdVdVqK�rXYn[YdKc�Vo�dhK�bVKUn�ib�rXYlhVe�nKcVro$�
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 lXibKccVioYU�eijlKdKoeK5�nKcVroKX5�cKeionYXZ�qieYdVioYU�Kn[eYdVio5�nKjiocdXYdVio�KkYj5�Kn[eYdVioYU�dKehoiUirZ5�
eiodKkd[YU�YllXiYeh5�YedVqK�UKYXoVor�jKdhinc$�
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������������ xhVc�YXdVeUK�lXKcKodc�dhK�XKc[Udc� ib�Yo�KklKXVjKodYU�cd[nZ� io�dhK�KbbKedVqKoKcc� ib�W[cVoKcc�rYjKc�Yc�Y� jKdhin�biX�
dKYehVor�O[ccVYo�Yd�Y�jKnVeYU�[oVqKXcVdZ$�xhK�cd[nZ�mYc�eion[edKn�Yd�xZ[jKo�^dYdK�•KnVeYU�ˆoVqKXcVdZ�Yjior�VodKXoYdVioYU�cd[nKodc�
�oƒ695� NI� UKqKU�� cd[nZVor� Vo� dhK� clKeVYUdZ� !vKoKXYU� •KnVeVoK&$� xhK� KklKXVjKodYU� rXi[l� �oƒ-*�� lYXdVeVlYdKn� dmVeK� Y� jiodh� Vo�
W[cVoKcc� rYjKc� cVj[UYdVor� lXibKccVioYU�cVd[YdVioc$�xhK� rYjK� cKccVioc�mKXK�WYcKn� io� eYcKc� c[eh�Yc2�–•KnVeYU� •YbVY¤� �Y� eUVoVeYU�
nVYroicdVe�nKdKedVqK�rYjK�YVjKn�Yd�nKqKUilVor�dhK�YWVUVdZ�di�VnKodVbZ�–jYUVorKXKXc¤�5�dhK�z[Kcd�rYjK�–•KnVeYU�‰iccVKX2�xhKXYlVcdc�
LKYn�dhK�MoqKcdVrYdVio5¤�Y�eYcK�cd[nZ�VoqiUqVor�eijj[oVeYdVio�mVdh�Y�cdYonYXnV‡Kn�lYdVKod5�Y�eioc[UdYdVio�Vo�dhK�biXj� ib�Y�nKWYdK5�
Yon� idhKXc$�xhK� lYlKX�VoeU[nKc�Yo�VUU[cdXYdVio� ib�dhK�eYcK�cd[nZ�–Pd�dhK� tUVoVe$¤�P�eijlYXYdVqK�YoYUZcVc� ib�dhK�XKc[Udc� ib�dhK�dmi�
rXi[lc� ib� cd[nKodc� XKqKYUc� cdYdVcdVeYUUZ� cVroVbVeYod� VonVeYdiXc� Vo� bYqiX� ib� dhK� KklKXVjKodYU� rXi[l2� dhK� UKqKU� ib� YmYXKoKcc� ib�
eijj[oVeYdVio�cfVUUc�Yon�dhKVX�nZoYjVec�VoeXKYcKn�Vo�dhVc�rXi[l5�Yc�nVn�dhK�UKqKU�ib�lXibKccVioYU�qieYW[UYXZ��96~�qKXc[c�+)~�Vo�dhK�
eiodXiU�rXi[l�5�Yon�YddKonYoeK�VjlXiqKn$�’K�WKUVKqK�dhYd�lXibKccVioYUUZ�iXVKodKn�rYjK�WYcKn�eYcK�cd[nVKc�eiodXVW[dK�oid�ioUZ�di�dhK�
YccVjVUYdVio� ib� dKXjVoiUirZ� W[d� YUci� di� dhK� biXjYdVio� ib� KdhVeYU� eijlKdKoeK5� dhK� XKn[edVio� ib� eijj[oVeYdVio� WYXXVKXc5� Yon� dhK�
nKqKUiljKod� ib� dKYjmiXf� Yon� nKeVcVio�jYfVor� cfVUUc�Vo� eionVdVio� YllXikVjYdVor� XKYU� eUVoVeYU� lXYedVeK$�xhK� nYdY� iWdYVoKn�
c[WcdYodVYdK� dhK� KklKnVKoeZ� ib� cZcdKjYdVeYUUZ� VodKrXYdVor� rYjK�WYcKn� dKehoiUirVKc� Vodi� dhK� lXieKcc� ib�lXibKccVioYUUZ� iXVKodKn�
dKYehVor�ib�O[ccVYo�Yc�Y�biXKVro�UYor[YrK$�
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Kn[eYdVioYU5�ceVKodVbVe�Yon�Von[cdXVYU�eU[cdKX$�xhK�XKUKqYoeK� ib�dhK�cd[nZ�Vc�nKdKXjVoKn�WZ�dhK�XKoKmYU� ib� lXin[edVio�dKehoiUirVKc5�
ehYorKc�Vo�dhK�eiodKod�ib�UYWiX5�Yon�VoeXKYcKn�XKz[VXKjKodc�biX�dhK�z[YUVdZ�ib�rXYn[YdK�dXYVoVor�Vo�dhK�cZcdKj�ib�cKeionYXZ�qieYdVioYU�
Kn[eYdVio$� xhK� cVroVbVeYoeK� ib� dhK� Kn[eYdVioYU5� ceVKodVbVe� Yon� Von[cdXVYU� eU[cdKX� Vc� XKqKYUKn� Yc� Yo� KoqVXiojKod� dhYd� Koc[XKc� dhK�
eiiXnVoYdVio� ib� Kn[eYdVioYU5� lXin[edVio�dKehoiUirVeYU5� Yon� XKcKYXeh� YedVqVdVKc$� Md� Vc� chimo� dhYd� cfVUUKn� miXfKX� dXYVoVor� Vo� jinKXo�
eionVdVioc�chi[Un�WK�bie[cKn�io�dhK�biXjYdVio�ib�lXibKccVioYU�foimUKnrK5�cfVUUc5�UYWiX�YedVioc5�lXYedVeYU�KklKXVKoeK5�eijlKdKoeVKc5�
Yon�XKYnVoKcc�di� lKXbiXj� lXin[edVio�b[oedVioc$�Md�Vc�c[WcdYodVYdKn�dhYd�dhK�XKc[Ud�ib�qieYdVioYU�dXYVoVor�chi[Un�WK�eiobVXjKn�WZ�dhK�
UKYXoKX†c�YWVUVdZ�di�Yed�Vo�eionVdVioc�eUicK�di�XKYU� lXibKccVioYU�YedVqVdZ$�gYXdVe[UYX�YddKodVio�Vc� lYVn�di�cZcdKjVe5�eijlKdKoeK�WYcKn5�
YedVqVdZ�WYcKn5�lXYedVeK�iXVKodKn5�VodKrXYdVqK5�dKehoiUirVeYU5�jin[UYX5�Yon�eU[cdKX�WYcKn�YllXiYehKc$�Md�Vc�KcdYWUVchKn�dhYd�KYeh�ib�dhKcK�
YllXiYehKc�lKXbiXjc�Yo�VonKlKonKod�jKdhiniUirVeYU�b[oedVio�Vo�nKcVroVor�cfVUUKn�miXfKX�dXYVoVor$�xhK�lXVoeVlUKc�ib�cfVUUKn�miXfKX�
dXYVoVor�Vo�dhK�eiodKkd� ib�Yo�Kn[eYdVioYU5�ceVKodVbVe�Yon�Von[cdXVYU�eU[cdKX�YXK�XKqKYUKn$�Md�Vc�oidKn�dhYd�KjlUiZKXc†� lYXdVeVlYdVio�Vo�
nKcVroVor� eiodKod5� iXrYoV‡Vor� lXYedVeYU� dXYVoVor5� Yon� YccKccVor� XKc[Udc� cdXKordhKoc� dhK� eiooKedVio� WKdmKKo� dXYVoVor� Yon� dhK� XKYU�
XKz[VXKjKodc�ib�lXin[edVio$�xhK�eioeU[cVio�Vc�jYnK�dhYd�Yo�Kn[eYdVioYU5�ceVKodVbVe�Yon�Von[cdXVYU�eU[cdKX�jYfKc�Vd�liccVWUK�di�eUYXVbZ�
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������������ xhK�YXdVeUK�c[WcdYodVYdKc�dhK�XKUKqYoeK�ib�nKqKUilVor�Yon�VjlUKjKodVor�Yo�KdhoinVnYedVe�dKehoiUirZ�biX�biXjVor�dhK�
cieVie[Ud[XYU�eijlKdKoeK�ib�b[d[XK�dKYehKXc�Vo�Y�XKrVioYU�[oVqKXcVdZ$�xhK�Y[dhiXc�nXYm�YddKodVio�di�dhK�eiodXYnVedVio�WKdmKKo�dhK�oKKn�
ib�dhK�jinKXo�Kn[eYdVioYU�cZcdKj�biX�clKeVYUVcdc�eYlYWUK�ib�KbbKedVqK�VodKXYedVio�Vo�Y�j[UdVe[Ud[XYU�KoqVXiojKod�Yon�dhK�Voc[bbVeVKod�
nKqKUiljKod�ib�dKehoiUirVeYU�diiUc�biX�dhK�l[XlicKb[U�biXjYdVio�ib�dhVc�eijlKdKoeK�Yjior�lKnYrirVeYU�cd[nKodc$�xhK�KccKoeK�ib�dhK�
cieVie[Ud[XYU�eijlKdKoeK�ib�Y�b[d[XK�dKYehKX�Vc�nKbVoKn�Yc�Yo�VodKrXYdVqK�lKXcioYU�Yon�lXibKccVioYU�z[YUVdZ�dhYd�VoeU[nKc�Kdhoie[Ud[XYU�
foimUKnrK5�Y�qYU[K�WYcKn�YddVd[nK�dimYXnc�e[Ud[XYU�nVqKXcVdZ5�Yon�XKYnVoKcc�di�VjlUKjKod�Yo�KdhoinVnYedVe�YllXiYeh�Vo�lXibKccVioYU�
YedVqVdVKc$� xhK� fKZ� lXVoeVlUKc� ib� KdhoinVnYedVe�dKehoiUirZ� YXK� ehYXYedKXV‡Kn2�dhK� lXVoeVlUK� ib� e[Ud[XYU�eiobiXjVdZ5�dhK� lXVoeVlUK� ib�
nVYUir[K�ib�e[Ud[XKc5�dhK�lXVoeVlUK�ib�XKrVioYUV‡YdVio�ib�Kn[eYdVioYU�eiodKod5�Yon�dhK�lXVoeVlUK�ib�dhK�c[WpKedVqK�licVdVio�ib�dhK�b[d[XK�
dKYehKX$� P� cdX[ed[XYU�Yon� c[WcdYodVqK�nKceXVldVio� ib� dhK�dKehoiUirZ�Vc� lXKcKodKn5�VoeU[nVor� dYXrKd5� eiodKod5� lXieKn[XYU5�Yon�XKc[Ud�
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YedVqVdVKc$�xhK�XKUKqYoeK�ib�dhVc�dilVe�Vc�p[cdVbVKn�WZ�dhK�e[XXKod�cdYdK�iXnKX�di�dXYVo�dKYehKXc�mhi�eYo�KbbKedVqKUZ�ciUqK�dhK�cdXYdKrVeYUUZ�
VjliXdYod� dYcfc� ib� Kn[eYdVor� dhK� Zi[orKX� rKoKXYdVio$� xhK� Y[dhiX� XKqKYUc� dhK� KccKoeK� Yon� eijlioKod� cdX[ed[XK� ib� dhK� eioeKld� ib�
!lXibKccVioYU�eijlKdKoeK&�Vo�dhK�eiodKkd�ib�Kn[eYdVioYU�dYcfc$�xhK�rKoKXYU�lXibKccVioYU�eijlKdKoeVKc�clKeVbVKn�Vo�dhK�uKnKXYU�^dYdK�
Tn[eYdVioYU�^dYonYXn�biX�•VrhKX�Tn[eYdVio�YXK�eijlYXKn�mVdh�dhK�miXf�YedVqVdVKc�VoeU[nKn�Vo�dhK�!Tn[eYdVioYU�PedVqVdVKc&�b[oedVio�
ib�dhK�dKYehKXyc�lXibKccVioYU�cdYonYXn$�xhK�YXdVeUK�lXKcKodc�dhK�XKc[Udc�ib�Yo�KjlVXVeYU�cd[nZ�ib�dhK�UKqKU�ib�lXibKccVioYU�eijlKdKoeK�
nKqKUiljKod�Yjior�cd[nKodc�ib�Y�lKnYrirVeYU�[oVqKXcVdZ�mhi�YXK�b[d[XK�Kn[eYdiXc$�xhK�nVYroicdVe�diiUfVd�biX�YccKccVor�dhK�UKqKU�ib�
nKqKUiljKod� ib� eijlKdKoeVKc� oKeKccYXZ� biX� Kn[eYdVioYU� YedVqVdVKc� VoeU[nKc� dYcfc� ib� qYXZVor� UKqKUc� ib� eijlUKkVdZ$� xhK� YXdVeUK�
nKceXVWKc�dhK�nVbbVe[UdVKc�dhYd�cd[nKodc�bYeK�mhKo�eijlUKdVor�eijlKdKoeZ�WYcKn�dYcfc5�mhVeh�YXK�eiocVnKXKn�Y�XVcf� ib� lXibKccVioYU�
chiXdeijVorc�Vo�b[d[XK�miXf$�OKeijjKonYdVioc�YXK� rVqKo�biX�VjlXiqVor�dhK� lXieKcc� ib�nKqKUilVor�cd[nKodcy�eijlKdKoeVKc�Vo�dhK�
bVKUn� ib� Kn[eYdVioYU� YedVqVdVKc$� xhK� VjliXdYoeK� ib�VodKXYedVqK� dKYehVor� jKdhinc5� VooiqYdVqK� Kn[eYdVioYU� dKehoiUirVKc5� Yon� lXipKed�
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xhK�lXiWUKj�ib�nVYroicVor�dhK�UKqKU�ib�j[cVeYU�e[Ud[XK�nKqKUiljKod�Vo�qieYU�cd[nKodc�bXij�dhK�gKilUK†c�OKl[WUVe�
ib�thVoY�Vc�KkYjVoKn$�xhK�XKUKqYoeK�ib�dhK�cd[nZ�cdKjc�bXij�dhK�rXimdh�ib�YeYnKjVe�jiWVUVdZ�Yon�dhK�VoeXKYcVor�o[jWKX�ib�thVoKcK�
qieYU�cd[nKodc�Vo�O[ccVYo�YXdc�[oVqKXcVdVKc$�wKZ�nVbbKXKoeKc�Vo�YllXiYehKc�di�dXYVoVor�qieYUVcdc�Vo�thVoY�Yon�O[ccVY5�mhVeh�VobU[KoeK�
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YccKccjKod� eXVdKXVY5� YXK� VnKodVbVKn$� xhK� oKeKccVdZ�ib� nKqKUilVor� Y� nVYroicdVe� jinKU� dhYd� dYfKc� Vodi� Yeei[od� dhK� clKeVbVec� ib� dhK�
lXKUVjVoYXZ�dXYVoVor�ib�thVoKcK�cd[nKodc�Vc�c[WcdYodVYdKn$�P�jinKU�biX�nVYroicVor�qieYU�e[Ud[XK�Vc�lXilicKn5�VoeU[nVor�dhK�nKbVoVdVio�
ib� dhK�eioeKld5�dhK�VnKodVbVeYdVio� ib�VonVeYdiXc�Yon�eiXXKclionVor� nVYroicdVe� jKdhinc�mVdh�clKeVbVe�cd[nKod�dYcfc$� xhK�eioeKld� ib�
!j[cVeYU�e[Ud[XK�ib�Y�qieYUVcd&�bXij�thVoY�Vc�clKeVbVKn�WYcKn�io�dhK�cd[nZ�Yon�eijlYXVcio�ib�YllXiYehKc�WZ�O[ccVYo�Yon�thVoKcK�
XKcKYXehKXc5� Yc� mKUU� Yc� dYfVor� Vodi� Yeei[od� dhK� clKeVbVec� ib� qieYU� YedVqVdZ$� NYcKn� io� dhK� eiodKod� ib� dhK� eioeKldyc� nKbVoVdVio5� dhK�
biUUimVor� VonVeYdiXc� mKXK� VnKodVbVKn2� !dKehoVeYU�lKXbiXjYdVqK&5� !YXdVcdVe�VjYrVoYXZ&5� Yon� !e[Ud[XYU�eiodKkd[YU&$� ‰VYroicdVe�
jKdhinc\biXjc�hYqK�WKKo�nKbVoKn�biX�KYeh�VonVeYdiX5�Yon�clKeVbVe�dYcfc�hYqK�WKKo�nKqKUilKn$�xhK�biXj� ib�Yo�YeYnKjVe�eioeKXd�Vc�
[cKn�biX�dhK�nVYroicVc� ib�dhK�dKehoVeYU�lKXbiXjYdVqK�VonVeYdiX$�xhK�YoYUZdVeYU�VodKXqVKm� jKdhin�Vc�[cKn�di� jKYc[XK�dhK�YXdVcdVe�Yon�
VjYrVoYdVqK� VonVeYdiX5� mhVUK� dhK� mXVddKo� YoYUZcVc� eijWVoKn� mVdh� lKnYrirVeYU� iWcKXqYdVio� Vc� [cKn� di� jKYc[XK� dhK� e[Ud[XYU� Yon�
eiodKkd[YU�VonVeYdiX$�

���� ��� !�� j[cVe�Kn[eYdVio5� thVoKcK�qieYU�cd[nKodc5�nVYroicdVec� ib� j[cVeYU�e[Ud[XK5�qieYU� lKnYrirZ5�dKehoVeYU5�YXdVcdVe5�Yon�
e[Ud[XYU�VonVeYdiXc$�
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������������ xhK�YXdVeUK�KkYjVoKc�dhK�lXiWUKj�ib�dKYehVor�O[ccVYo�di�jVrXYod�WYefrXi[on�ehVUnXKo�Vo�dhK�eiodKkd�ib�dhK�oKKn�biX�
dhKVX� VodKocVqK� UVor[VcdVe� Yon� e[Ud[XYU� YnYldYdVio�di� O[ccVYo� cehiiUc$� Md� hVrhUVrhdc� dhK� UYef� ib� hiUVcdVe� cdiXZ�WYcKn� dKehoiUirVKc� Vo�
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e[XXKod� jKdhiniUirZ�Yon� lXYedVeK� ib�O[ccVYo�Yc�Y�cKeion�Yon�biXKVro�UYor[YrK�biX� lXKcehiiU�Yon� lXVjYXZ�cehiiU�UKYXoKXc5�mhKXK�
cdiXVKc�YXK�[cKn�ieeYcVioYUUZ�Yon�Yc�YnnVdVioYU�jYdKXVYUc�XYdhKX�dhYo�Yc�Y�ei[XcK�chYlVor�eijlioKod$�xhK�YXdVeUK�lXiqVnKc�Y�dhKiXKdVeYU�
p[cdVbVeYdVio�biX� [cVor�Y�cdiXZ�WYcKn�VocdX[edVioYU�bXYjKmiXf�Vo�dKYehVor�O[ccVYo�di� jVrXYod�WYefrXi[on�ehVUnXKo5�nXYmVor� io�dhK�
KklKXVKoeK� ib� KYXUZ� TorUVch� UYor[YrK� Kn[eYdVio$� Md�Vc� KjlhYcV‡Kn� dhYd� Y� cdiXZ�WYcKn� bXYjKmiXf� WYcKn� io� bYjVUVYX� cdiXVKc� Yon�
ehYXYedKXc� eXKYdKc�Y� cYbK�clYeK� biX�nVce[ccVor� jKYoVorb[U� cVd[YdVioc�Yon�dhKXKWZ�eiodXVW[dKc�di� dhK�nKqKUiljKod� ib�UVor[VcdVe�Yon�
eijj[oVeYdVqK� eijlKdKoeK5� Yc� mKUU� Yc� di� Y� licVdVqK�YddVd[nK� dimYXnc� dhK� oKm� e[Ud[XYU� KoqVXiojKod$� ^diXZ�WYcKn� VocdX[edVio� Vc�
[onKXcdiin� Yc� Yo� iXrYoV‡YdVio� ib� dhK� UKYXoVor� lXieKcc� Vo� mhVeh� eiodKod5� dYcfc� Yon� KkKXeVcKc� YXK� cdX[ed[XKn� YXi[on� Y� eiodVo[i[c�
cdiXZUVoK5�Y�cdYWUK�cZcdKj�ib�ehYXYedKXc�Yon�XKe[XXVor�cVd[YdVioc�dhYd�YXK�YUVroKn�mVdh�e[XXVe[UYX�XKz[VXKjKodc$�xhK�lcZehi�lKnYrirVeYU�
ehYXYedKXVcdVec�ib�iUnKX�lXKcehiiUKXc�Yon�lXVjYXZ�cehiiU�ehVUnXKo�jYfK�cdiXZ�WYcKn�dKehoiUirVKc�lYXdVe[UYXUZ�XKUKqYod�biX�miXf�mVdh�
jVrXYod�WYefrXi[on�UKYXoKXc$�NYcKn�io�eXVdKXVY�nKqKUilKn�Vo�KYXUZ�biXKVro�UYor[YrK�dKYehVor5�dhK�YXdVeUK�biXj[UYdKc�XKz[VXKjKodc�biX�
cKUKedVor� Y[dhKodVe� ehVUnXKo†c� UVdKXYXZ� miXfc� dhYd�eYo� cKXqK� Yc� dhK� cdiXZ�WYcKn� WYefWioK� ib� Y� O[ccVYo� UYor[YrK� ei[XcKWiif� biX�
jVrXYod�WYefrXi[on�ehVUnXKo$�Pc�lidKodVYU�cdiXZ�WYcKn�bi[onYdVioc�biX�dKYehVor�jYdKXVYUc5�dhK�lYlKX�lXilicKc�eiodKjliXYXZ�O[ccVYo�
ehVUnXKo†c�Wiifc�dhYd�XKbUKed�cehiiU�XKUYdKn�Vcc[Kc5�KqKXZnYZ�cVd[YdVioc�Yon�dhK�qYU[Kc�ib�VodKXYedVio�mVdhVo�Y�ehVUnXKo†c�rXi[l$�Md�Vc�
oidKn�dhYd� iXrYoV‡Vor�VocdX[edVio� io�Y�cdiXZ�WYcVc�KohYoeKc� jidVqYdVio5�c[lliXdc�dhK�nKqKUiljKod� ib�eihKXKod�clKKeh�Yon�Koc[XKc�
jiXK�n[XYWUK�Yez[VcVdVio�ib�UYor[YrK�jYdKXVYU5�Yon�eYo�dhKXKbiXK�WKeijK�Yo�KbbKedVqK�jKdhiniUirVeYU�XKci[XeK�biX�dhK�UVor[VcdVe�Yon�
e[Ud[XYU�YnYldYdVio�ib�jVrXYod�ehVUnXKo�Yon�biX�dhK�nKqKUiljKod�ib�cdiXZ�WYcKn�ei[XcKWiifc$�

���� ��� ! 2�cdiXZ�WYcKn�ei[XcK5�O[ccVYo�Yc�Y�biXKVro�\�cKeion�UYor[YrK5�cdiXZ�WYcKn�dKehoiUirVKc�Vo�lXVjYXZ�cehiiU5�Y[dhKodVe�
ehVUnXKo†c�UVdKXYXZ�miXf5�UVor[VcdVe�Yon�e[Ud[XYU�YnYldYdVio�ib�jVrXYod�WYefrXi[on�ehVUnXKo5�KYXUZ�biXKVro�UYor[YrK�UKYXoVor$�
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����������� � xhK� YXdVeUK� c[WcdYodVYdKc� VjliXdYoeK� ib� c[lliXdVor� bYjVUZ� VocdVd[dVio5� jidhKXhiin5� bYdhKXhiin� Yon� ehVUnhiin5�

VoeXKYcVor� lYXKodYU� eijlKdKoeK� Yon� biXjYdVio� ib� XKcliocVWUK� lYXKodVor� Yjior� jinKXo� Zi[dh$� Šo� Y� dhKiXKdVeYU� UKqKU5� Y[dhiXc� ib�
YXdVeUK� XKqKYU� lXiWUKj� ib� lcZehiUirVeYU� XKYnVoKcc� biX� lYXKodhiin5� Yon� YUci� lXKcKod� XKc[Udc� ib� Yo� KjlVXVeYU� cd[nZ� ib� biXjYdVio� ib�
lcZehiUirVeYU� XKYnVoKcc� biX� lYXKodhiin� Yjior� cd[nKodc� ib� hVrhKX� Kn[eYdVioYU� VocdVd[dVioc$� xhK� cd[nZ� cYjlUK� eiocVcdKn� ib� )*�
XKclionKodc�/�cd[nKodc�ib�(�-�ei[XcKc�ib�hVrhKX�Kn[eYdVioYU�VocdVd[dVioc�Vo�_V‡hoZ�_iqriXin$�xmi�jKdhinc�mKXK�[cKn�Yc�nVYroicdVe�
diiUc2�dhK� !uYjVUZ� ToqVXiojKod� ^eYUK&� �^•^Š�� �YnYldKn� WZ� ^$Q$� w[lXVZYoiq�� Yon� dhK� Y[dhiXyc� lYXKodYU� XKYnVoKcc� z[KcdViooYVXK$�
•YdhKjYdVeYU�Yon�cdYdVcdVeYU�lXieKccVor�mYc�eYXXVKn�i[d�[cVor�dhK�jKdhinc�ib�bXKz[KoeZ�YoYUZcVc5�^lKYXjYo�eiXXKUYdVio�YoYUZcVc�Yon�
YoYUZcVc� ib� cdYdVcdVeYUUZ� cVroVbVeYod� nVbbKXKoeKc� YeeiXnVor� di� dhK� ^d[nKodyc� d�dKcd$� xhK� XKc[Udc� ib� KjlVXVeYU� XKcKYXeh� chim� dhYd� jicd�
cd[nKodc�YXK�XKYnZ�di�WKeijK�lYXKodc�eUicKX�di�YrK�ib�8*5�Zi[or�lKilUK�YXK�eioeKXoKn�YWi[d�bVoYoeVYU�Vcc[Kc5�XKcliocVWVUVdZ�Yon�oKKn�
di�lXKlYXK�biX�lYXKodhiin$�vVXUc�dKon�di�WK�jiXK�VodKXKcdKn�Vo�XiUK�ib�jidhKX�dhYo�WiZc5�Yon�biX�WiZc5�dhK�VjYrK�ib�b[d[XK�bYdhKXhiin�
Vc�jiXK�eUicKUZ�XKUYdKn�di�XiUK�ib�Yo�YedVqK5�lXiYedVqK�bYjVUZ�jKjWKX$�vVXUc�licdlioK�WVXdh�ib�Y�ehVUn�WKeY[cK�ib�[oXKYUV‡Kn�riYUc�Vo�
bVKUn�ib�Kn[eYdVio�iX�b[d[XK�lXibKccVioYU�YedVqVdZ$�xhK�Y[dhiXc�ib�YXdVeUK�bie[c�io�cVroVbVeYoeK�ib�XKc[Udc�iWdYVoKn�Yon�Yo�[onKXcdYonVor�
ib�VjliXdYoeK�ib�lYXKodYU�bYjVUZ�Vo�chYlVor�lcZehiUirVeYU�XKYnVoKcc�ib�Zi[or�lKilUK�biX�lYXKodhiin$�xhK�nYdY�iWdYVoKn�eYo�WK�[cKn�
di� nKqKUil� lXirXYjc� di� VjlXiqK� lYXKodYU� eijlKdKoeK�Yon� lXKlYXK� cd[nKodc� biX� XKcliocVWUK� lYXKodVor$� NYcKn� io� qYXVYWUKc� YWi[d�
VobiXjYdVio�ci[XeKc5�Vd�Vc�liccVWUK�di�cd[nZ�dhK�KbbKedVqKoKcc�ib�qYXVi[c�ehYooKUc�biX�VobiXjVor�cd[nKodc�YWi[d�b[d[XK�lYXKodhiin�Yon�
lcZehiUirVeYU�XKYnVoKcc�biX�Vd$�
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 xhK� YXdVeUK� nVce[ccKc� dhK� lXiWUKj� ib� VoeXKYcVor� dhK� cieVijKdXVe� cdYd[c� ib� Zi[orKX� YniUKceKodc� dhXi[rh�dhK�
nKqKUiljKod� ib�dhKVX�cKUb�KcdKKj$�xhK�YXdVeUK� lXKcKodc�dhK�XKc[Udc� ib�Yo�KjlVXVeYU�cd[nZ�VoqiUqVor� )9�I(�I8�ZKYX�iUn�cd[nKodc$�xhK�
l[XlicK�ib�dhK�cd[nZ�Vc�di�VoqKcdVrYdK�dhK�clKeVbVe�VjlYed�ib�cKUb�KcdKKj�io�dhK�cieVijKdXVe�cdYd[c�ib�dhVc�eYdKriXZ�ib�XKclionKodc$�xhK�
XKc[Udc� ib� dhK� KjlVXVeYU� cd[nZ� cKXqKn� Yc� dhK� WYcVc�biX� dhK� nKqKUiljKod� ib� Y� eiXXKedVioYU� Yon� nKqKUiljKodYU� lXirXYj� YVjKn� Yd�
YnnXKccVor�dhK�ehYUUKorKc�ib�cKUb�KcdKKj�nKqKUiljKod�Yon�dhK�cdYd[c�ib�cd[nKodc�Vo�dhK�cehiiU�eijj[oVdZ$�xhK�lXYedVeYU�oKKnc�ib�dhK�
Kn[eYdVioYU�iXrYoV‡YdVio�nKdKXjVoKn�dhK�ehiVeK�ib�dhK�XKcKYXeh�dilVe$�xhK�biUUimVor�jKdhinc�mKXK�[cKn2�!^ieVijKdXZ&�WZ�”$�•iXKoi5�
dhK� !^KUb�PccKccjKod� ib�gKXcioYUVdZ&� jKdhin�WZ�Š$M$� •idfiq5�Yon�dhK�‰KjWi�O[WVocdKVo� jKdhin� jinVbVKn�WZ�P$•$�gXVfhi‡hYo$�
xhK�nYdY�YoYUZcVc�chimKn�dhYd�--�lKXeKod�ib�dhK�XKclionKodc�hYn�Y�Uim�UKqKU�ib�cKUb�KcdKKj$�Pd�dhK�cYjK�dVjK5�hYUb�ib�dhK�cYjlUK�hYn�
Yo� [obYqiXYWUK� cieVijKdXVe� cdYd[c� �Y� dhVXn� ib� dhK� YniUKceKodc� Vo� dhK� eUYcc� mKXK� !XKpKedKn&� Yon� !VciUYdKn&5� mhVUK� dhK� XKcd� mKXK�
!oKrUKedKn&�$�^dYdVcdVeYU�eYUe[UYdVioc�[cVor�eiXXKUYdVio�Yon�XKrXKccVio�YoYUZcVc�chimKn�cVroVbVeYod�eiXXKUYdVioc�WKdmKKo�dhK�qYXVYWUKc5�
Yon�dhK�XKrXKccVio�Kz[YdVio�XKqKYUKn�dhK�lXiliXdVio�ib�cieVijKdXVe�cdYd[c�Yjior�Zi[orKX�YniUKceKodc�mVdh�nVbbKXKod�UKqKUc� ib�cKUb�
KcdKKj�Yon�YclVXYdVioc$�
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